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2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3
RETEE:
pelladl) € Callat=)| ¥366,941 ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410
75 L Rl 238,261 262,310 270,357 262,406 242,451 258,465 255,291 255,367 245,967 229,720 253,460%2 280,270
75 LHOFIZE 128,680 147,994 161,820 173,070 165,796 174,501 182,124 179,005 168,259 142,909 154,736%2 171,139
IRFFERVO—REEE 119,465 121,999 131,684 132,407 121,493 125,668 126,094 126,259 121,907 102,198 111,706*2 125,272
= SAES C=ES IR | 9,215 25,994 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,71 43,029*2 45,867
R EIEEEIE
(Bt AR T HR A A K] 7,795 25,818 28,526 41,578 42,898 74,471 60,485 56,471 47225 37102 53,028*2 50,552
LHEAF 4 [ MR 28] 4,122 22,898 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,268*2 38,183
RiERER 13,844 10,799 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541
RMERZE 11,613 12,759 12,597 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094
MERFEE 22,149 22,561 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057
EXEFHICLDFrYYa-TH— 7,755 33,213 31,729 42,399 39,142 47,498 30,234 35,520 57162 58,225 36,016 (14,841)
REEHICLDFryya- 70— (12,617) (22,950) (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563)
ZU—-FyyTa-TJO— (4,862) 10,263 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404)
MEEBICLD Ty Yy 70— (5,536) (4,745) (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287)
RETFER:
BEGH [HWEE] ¥390,610 ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557616 ¥580,662*2 ¥594,246
MREEE 197,902 214,487 247,632 255,135 272,720 289,493 281,608 282,819 270,189 301,103 362,676 346,545
neas 71,550 73,145 80,976 75,459 82,565 101,919 80,495 100,443 99,149 100,852 126,114 95,140
B FRE 10,013 8,755 11,868 8,610 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495
EAXRGE [MEE] 229,636 274,843 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867*2 457,944
M
1R DIEER
ELERIE Gk ¥ 2129 ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 19471 ¥ 151.39 ¥ 214.87*2 ¥ 222.64
RaurEERER D (MEE] 1.171.67 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,423.37*2 2,680.32
ol 10.00 27.00 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00 66.00
%
TERREREER:
75 L INES A 2R
[F5 L= EZEA K] 2.5% 6.3% 7.0% 9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9% 10.5% 10.2%
BT EAFZEE(ROIC) - - - - - - - - - - 73 78
Bt ERERD SIFRE
(B2 &EXAZE] (ROE) 1.8 9.2 8.1 10.1 14.0 14.5 11.4 1.1 10.1 74 9.2 8.8
BEGFHIAMER
(& L ERE A28 3] (ROA) 1.1 5.5 5.1 6.5 9.4 10.2 8.2 75 7.0 5.2 6.5 6.5
BB ERBER LR
[BECEALLE] 58.1 61.9 65.3 64.2 69.9 70.0 741 69.4 68.6 71.0 71.6%*2 76.9
D/EL 7 (£5) 0.04 0.03 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00
AVFLAN - ANLY Y () 40.64 130.19 130.51 129.41 165.40 149.08 138.90 6720 69.15 85.16 122.37 112.15
TENLLE 276.6 293.2 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 2876 364.2
pek st e 47.0 22.8 28.0 26.1 20.9 19.2 24.9 270 33.9 43.6 30.7 29.6
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feo THUCHEWN 20223 BHAICIRZ EELRERFEFICOVTIE UZRFHHOEBEW > CHAUCROERFELTVWEY, B&, 2021 F3FHLENICRZRBEHRZERICOVT
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2023FE3ABICK TR EREZIRDIRDETE, COVID-19Ic&B1T
EFIRDBE R G EMRTFEN BRSNS H, HRBFIIRLICHES
ELTETIVDHDD, TRILF—- FEMEHTEE OB IS Bt R
BYH LR E N ENET2IHDEEDE/E | ZHEHICLZBID
THUREARARE UTETENTERARRRIAHENTVET,

COESHREORTUYIL—TIE, FERRE EHE "Make Waves
2.0; % HRAEDALDIZZENZS L) OERICHE, RO
FOFIBHRTRENBRRNZSHZIEFMEMERF, 3DDA
S TEEEBRELDBCT S, AT FEV T ZMEDRRIC, &6
(LB B DFENRAI 2B I TR EREZED TEX LT,

BEERZELDELTD

MBEEEH-EDHIS) T PV \DEBRT SRS TR T —
EXPY IR 7H—ERZ—D2>0O74 VIDTHBEEEEICT S
Yamaha Music IDOBAY, 75V Ry 3y 7D a—)L—LtkEe
BARBE BEIFEOBEDEREILALE U, e ART A
EDAZRL—yavbBERE, FlBBEBNERERERDDE-
MNFERBIFIFHRTIO-FEEBALTWET, Bzl
5, T BNOEZZANEDERNTEBAIET/ [CLEERRIM
P UTIG AL TEERFOIE ICHNDAIRE TIRTM AR E Y
DIERN AT E ORI TREIHICHUWMEAREZ Z BRI TS
TEMNTEE U, Ffes I—F—DBEET1 72 LDEUL, BlEW%
HDICLU TV FehDY —ERBZE DB B E U TN A TS Yamaha
Music Connectic DUWTld, Hith o TWSIEIFAEIN. I 7Y
U TFIVTr—2aruaitEddeeblc, tADIY -2 P —EXS
EDAARLTAVRTLADBEICHE T, BDBATWEY, "R LR
HI WD, Tld, BLEN SO T PR A ORfE, FESL - 38
MIEEOHENGREEL. A—AREOEBILREERE, FBE- &
EILRTZFERHRMEE VR IRIENER LS TOET,
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IREHRDORRKEXZ B/ 1 —F 1 — V&L TE [UREEIN
DT DOVWT, BHR TOE TREENOHE P KB RFEE/ CRILD
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b ZBIEUTERICIDEHDEATVEY, K. Rt JREMEIC
B LA OFIBICDOWTIE, FREEAM DK PIbEE - =
FRETDTREDRK I EBHEBL CEROMBERDHVEEDT
B RETFE EMFHEL TWET, RELSULADEITT S
VR -BEN%ZR LD TR TIENTHET/ s O RREFKGE, ED
NUF7U—%ZBELTEEETBEARTLIZ/N—TILTHA VDR
DEAZBEBAVNCIT>TVERY, IBEEXILDOER - RERICLDTHIHE
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BAMEBDE U, BUAV NS EDBEFF TR EREEEF. A
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55 EINEE 4,082 4514
HKEREE 2,762 3,027
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AN—EF 21U T R EERICRY NT—IREDEKRL. B
INERZD KU,

TOMDER (- REFERGL)
ZDMDOEFEDT NI IFRTHIC LE9R96H A (17.1 %) N
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e HEEE TR BF 7/ R FEEBEXA—H—AF
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L. 5,942{E468 AMERDELI( )o MENEETIE.
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EENCIVN—ETILORER. RFETOCOVID-19lc &L BiRE
EDFEZZITMENEEIEMUE Ulc, IERBIEE CIIRE B MEE
FHORI LR ICKDERIBENIEML., RBEREICIDEREEEE
HHEMUE Uz, £/, Cordoba Music Group, LLC (LT, Cordoba
1) OFAEBICED. ONADEMULE U,

BEAEIE FIHERD1,637(M4BAANS274BNEBHFH
(16.8%) WA L. 1,363 E2B AMEEDE U, REIAETIE 7IL—

TI77AF 2 ZIKICH S EEMEAZ DR F I L DB FaFEI RS
U. BT B A MRS OFANCH SR APTRIROIANC LD RIA
EANFBHRIED UK U

EARABEIE ATERD4,168(8678 A AN 54108768 A H
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BHROZIWEHD. 148841 BAMDH (BTHAIE360E 16 B /FM
DUA) EBDEUT,

BEFBICLDFryya- 7O EEVCEREEEEDIS
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3 0, —_ —_ — —_
GHGHEH=E R3—N t-CO:2 2.2 2.3 2.2 2.4 2.2 BEBEDESIRE"S (BE) S A 774
2 = (BUTFHESITNTS S5 EREMRSEHE % - - - - 778
GHGHEHE RO—72(X—4 v hE#) Jt-CO 13.9 12.8 11.9 13.1 12.8
= ’ LIETIES D)
_ 55/8—~ - FHAY 9 - - - - ,
A&t Jt-CO> 16.1 15.1 14.1 15.5 15.1 BN % 66.9
GHGHEE RI—71+2 B e o
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o B TSR ¢ % -1 . . . . - = % A . . . .
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60U LNIERERE - EEFAZE K (#HF) A 218 215 214 188 198 L1 https://www.yamaha.comia/cst/related_information/esg_data/

116 YINTI—T HEREE 2023 YINTI—T HEKREE 2023 117



FEXYNT—Y

(20239 1HIRE)
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Ja—NILxyk7—2

M Yamaha Music Europe GmbH

O75YAX%E O 21 AXE
O15U7x%JE OA—ZKUTXIE
OARNYHXE ORI RAX]E
0O UKXE OR—ZVRXE
OXhVIFEFPRE

@ Steinberg Media Technologies GmbH

B HEEERTE (TE)REBRAR
B HEBIRRARERMEN (L8 BRAT
B H#ERES (L) BRAT

O 2HIFETHE o——— MYamaha Music (Russia) LLC.
UKEO Oz zkis Qo> s
O A—RNU7XE
/r

t o @ L Bosendorfer Klavierfabrik GmbH

. REMFIEBETERERAR
upgEn | B77VAEE ° P i

® Nexo SA. M Yamaha Music Korea Ltd.
L o5 @ HEREF (BN BRAF
i | 1 | 1 s
e gl L] B ABEEERGERAT
Yamaha Music India Pvt. Ltd. @ HIHEREBSEZSERAT*
[ ] M Siam Music Yamaha Co., Ltd.* . I
o———  — M Yamaha Music Philippines Inc.*

B R55- U —EX
O k55 - Y —EX (XE)
@ BE-FARGE
FEY7TNEE
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M Yamaha Music Vietnam Company Limited

@ NS

M Yamaha Music (Malaysia) Sdn. Bhd.

@ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

@ PT. Yamaha Musical Products Indonesia

@ PT Yamaha Electronics Manufacturing Indonesia

@ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ LRGSR FRAR

IERBERAT

@ Yamaha Unified Communications,

Yamaha Canada Music Ltd. W
M Yamaha Artist Services, Inc.

M Yamaha de México, S.A. de C.V.

M Yamaha Corporation of America
@ Yamaha Guitar Group, Inc.
@ Cordoba Music Group, LLC

Yamaha Musical do Brasil Ltda. ®

O7VEyFoXIE

ER ] S S e RS :

17 M Yamaha Music Latin America, S.A.
O7LEYFoHE

@ AR VNI —YvINZaTFIFaTIVY
@ TI/IN\ATYITHA AR

® YYN\I1—YvY
DTV ER

Y IREG TR BER

FERYNT—Y

nc.

@ tRAMGEA R

@ EAMGEARH

B BRSSP INI Vv oI/
. B %At TIN\I I vIUTAUVT
@ V/\YIYRIZATLKRARHT
o/ o @ KA HVPINZI2—Ivo
o C IVITAVRAYRNR=ILTA VTR
@ BXEHVPINZ2—I v
° d32=5—y3vx

B R T/A\UY—h

P\ &4t (1)

B PYN\ET7/ Y —ERGEA R

B XSt/ I—RL—h—EX
B HRAEHTINTAT—I 2>

@ VIN\TFAUTvIRRASH
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S ER

(2023F3A31HKEE)

IR

(202343H31HRTE)

BEDEER HAR : 3A31H

A - 9B30H

BREHR
HRE PR BAEREL

SHRE

& I\ E e AT _ , . %
e TR HRIERRE (2120322;3)%5%@%%%{8 225A) RATARLRI  187300.000% S e e
AP T430-8650 TR ' (BB H316,858,633HEE D) S R o —
] (S AR T AR X ) = = S5 BN - - e - ‘ 2
BRRAILH X RAI0E = FRIK 63H (55 BRIIRO6H) EIBSESEGIA IS4 (GES0—K7951) HEA 709% 26.1%
EEE S 3 ST A 9
EE 053 (460) 1111 (£%) RELH 3A31H BELBEBA  T460-8685 uiEfrx*i _ 2332 110. Z ;
-lES 18874 (BBiB204) RETEBEA EYHEBABRETETEA EBEURIBFER BHEZEEMPXR=THI15E33S — - :
EQE 1897$ (EE;JE}3O£F) 1OH1ZE| E#{IE{%E%%E??HEJ:X%*i gIE#{—%??gB CF) MBA - 20t IFECHRADEENTVET,
BRWEHICEI>TEFAENTERWNES KHEE (7103
_ ERREICEWTHRTIBARREFHEICS HEZ PRI
ERARRMMEKNIBENDEAAN BUET, BAT RS — b MEFRTHR A (55E0) 23.7%
PN BEPHEADREE VN> BAD S ERADESG A YTy 2P SRI 77y RICEHRANSNTVET, L1 https:/fwww.yamaha.com/ja/about/ AR BARNZ T RIT (FFEN) 9.0%
public_notices/
YYN\FEEEE T 4.7%
o BRItk (B#8225) o CDPM022EHTS5AV— I —I XV~ U—F—, = AN . _
ERERENR 68 PTETRy, %
o JPXBRA VTV Z400 o KFAYRRE— - UL—Y3VR2022F1 VI —Fy N IRKE rERS %ﬂﬂﬁﬁ%ﬁﬂﬁ 4.4%
« TOPIX Mid 400/ TOPIX 500/ TOPIX 1000 o Gomez IRV MABSVH>Y 20228 BREH 20,2974 EREDRBBER 4.3%
. MSCI ESG rating SHERB EASURBER R 3.5%
. % e x . BAEHRRIEERT 2.9%
MSCI ESG Leaders Indexes o Ry Ut T ORI ENSISEO— > LT, B BB RERRRIRLEE o 3
* MSCI /8 ESG LY k- U—5—Xfg8" nx B o . ZF—h ZRU—K /X2 FUR RSAK A/t~ 505223 2.0%
o MSCIBAHLHERIZH (WIN) * DA FERAIBBIHARL FROTFME WA NTNET, HRRUHTIFRIT 1.7%
* Morningstar Japan ex-REIT Gender Diversity Tilt Index*? EERTRR RAF NI RSAMAYIRZ—TF AU AX 1.7%

e FTSE4Good Global Index*?

CGF) Htid. BSH16,858,633ZRBLTVEIN ERAKEIDNSHRVTVET,

*1. The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks, service

e FTSE Blossom Japan Index*#4 marks or index names herein, do not constitute a sponsorship, endorsement or promotion of Yamaha (ﬁ) *%{T_Hﬁﬁ'%iﬁt\/y_ (R&l) A+ *t- }%#ﬁkth%t;ﬁ#ﬁkﬁ’&@E&ﬁ%&%b\f:%ﬁfﬁ&ﬁ@%ﬁ‘ﬁfﬁ%b‘(\,\i?
. *5 Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive property of MSCI. MSCI and N °
¢ FTSE Blossom Japan Sector Relative Index the MSCI index names and logos are trademarks or service marks of MSCI or its affiliates (%) BRI (JCR) AA—

*2. Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has autho
rized Yamaha Corporation to use of the Morningstar Japan ex-REIT Gender Diversity Tilt Logo (“Logo”) to reflect
the fact that, for the designated ranking year, Yamaha Corporation ranks in the top quintile of companies comp
rising the Morningstar® Japan ex-REIT Gender Diversity Tilt IndexSM (“Index”) on the issue of gender diversity
in the workplace. Morningstar is making the Logo available for use by Yamaha Corporation solely for informati N X = .
onal purposes. Yamaha Corporation use of the Logo should not be construed as an endorsement by Mornings %m%;vtﬂ*&@?&@ =TOPIX Hiﬂﬁ u Hj%'% (E?EH)
tar of Yamaha Corporation or as a recommendation, offer or solicitation to purchase, sell or underwrite any sec
urity associated with Yamaha Corporation. The Index is designed to reflect gender diversity in the workplace in (F3) (F#%)
Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness of the Index or any data 8,000
included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expre
ssly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the
Index, any data included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar 7,000
or any of its third party content providers have any liability for any damages (whether direct or indirect), arising
from any party’s use or reliance on the Index or the Logo, even if Morningstar is notified of the possibility of

e S&P / IPX A—RY T T4V MEH

e S&P Japan 500 ESG

e S&P Global Sustainability Awards

e ECPI Global Developed ESG Best in Class Index
e ECPIWorld ESG Best Equity Index

) IPX-NIKKEI 400 ECPISH st

such damages. The Morningstar name, Index name and the Logo are the trademarks or services marks of Mor 6,000
# ningstar, Inc. Past performance is no guarantee of future results.
*3. FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that
i\ ! Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has satisfied 5,000
the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provi

FTSE Blossom der FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demo
Japan nstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a 4,000
wide variety of market participants to create and assess responsible investment funds and other products

_ e T
2023 CONSTITUENT MSCIZF g pis  F1ocdbeed

*4. FTSE Russell (FTSE International Limited & Frank Russell Company DESREHIE) [$Z ZIC P/ R BHMNE=

FTSE Blossom HREDHER. FTSE Blossom Japan IndexfHANDERZE I L. 51> Ty I AOMMEAL B> e 2 EZFEL 3,000
2023 COMSTITUENT MSCI B it Japan Sector &9, FTSE Blossom Japan Indexids A—/ VLA > 7y 7 A7 0/\AF—T$HBFTSE Russel\f)ﬂ’ﬁﬁib‘ iR
Rlative Index B ANFVR(ESC) ILDWTENIHIBET > TS ARERD/ T4 —YVRE/ET BIehlcBEtShicb DT

¥, FTSE Blossom Japan Indexi& 27+ ZIEEDT 7> KoAbOEMEROIER - FHICEFIBSNET, 2,000 W 60,000
*5. FTSE Russell (FTSE International Limited & Frank Russell Company D& SREHE) I$Z ZIC P/ \BRRBHNE=
HBEDHER. FTSE Blossom Japan Sector Relative Index#iH ANDEHZ BT U KAV 77 ADBRERE
7o fcZE%FELE T, FTSE Blossom Japan Sector Relative Indexldt 27+ T ILRED 7 7> RO ERERD 1,000 30,000
1ERY - FHEIC A< FIAENE T,

o

WORMNGSTAR GenDi J

0 18/4 19/4 20/4 21/4 22/4 23/3 0
]
A= FFIT\DESEH BAEAE (J-GAAP) IFRS
_ REH 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3
ﬁﬁﬂﬁ‘é@ﬁ%@%ﬁt:ﬁﬁ'ﬂB?%?i%t@ﬁ’u%ﬁ'ﬁ}%’é%/\% \l_—"'l?ﬂiZOH EGH L:EQ*D_/ \\}l./' av) \°7 l‘L:%% le FAEJ Iﬁg*%{ﬁ 5'530 5'530 4'21 5 6,01 0 5’350 5,090
M58, TERIE) TIREEH IE D4R BFICH T2 10DITENRBIDIBSFICEDBATWE T E o/ O—/\L- AT M RYRNT—0 - Vv =B 6,080 6,080 6,270 6,560 7490 5,900
IV DREBELVT EARRERICHBEBIICSMUTNED, EEd 4,355 4,355 3,520 3,835 4,840 4,605
HkE (B 209 209 182 173 153 153
SRELHR 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3
BCHFIED (%) 1.08 1.08 1.57 1.10 1.23 1.30
L N i RN (PER) (£2) 23.0 24.9 21.6 39.7 24.9 22.9
g VN/VRASRKE [ htps/www.yamaha.comyja/ AT B A S (PBR) () 2.60 278 2.28 267 2.21 1.90
; e — = = FATERIRE (T4R) 191,555 191,555 191,555 191,555 187,300 187,300
—RL—hAHR IRE - REBXZH2-17- ' ' ' ' ' '

W 3—RL—hAR IRE T108-8568 RRALBX SH2-17-11 AR EEEE (A M) 1,059,299 1,059,299 807,404 1,151,246 1,002,055 953,357
B O—RL— A BRELEI YRATFEYT#EEYIL—F T430-8650 B#EEEMTHXFRET10-1 MARNE AR (%) 22.8 228 25.6 26.0 262 26.1
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